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2010 2009 2008 Change*

Turnover 77,521 51,658 60,227 +50.07%

Gross Profit 3,782 2,335 -6,914 +61.97%

Profit before Taxation 3,533 2,167 -8,014 +63.04%

Net Profit Attributable to 
Equity Shareholders 2,772 1,591 -6,238 +74.23%

EPS (RMB) 0.385 0.221 -0.866 +74.21%

Dividend (RMB/Share) 0.10 0.03 - +233.33%

RMB Million

Financial Highlights

Prepared under IFRS *Compared to 2009
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Dec 31, 2010 Dec 31, 2009 Change

Total Assets 28,569 29,908 -4.48%

Total Liabilities 10,748 14,609 -26.43%

Shareholdersô Equity17,561 15,005 +17.03%

Net Assets Value

(RMB/Share)
2.475 2.13 +16.47%

Debt/Total Asset 37.62% 48.85% -11.23 pt.

RMB Million

Financial Highlights

Prepared under IFRS
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The world economy recovered slowly.

The worldôspetroleum and petrochemical industry showed signs
of recovery and slowly re-climbed.

Chinaôseconomic operation changed from recovery to steady
growth.
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Business Review

Chinaôspetroleum and petrochemical industry had its scale
expanded, structure optimized, quality of operation further
improved, and overall strength significantly enhanced.

External environment:



Production and business operations continued to remain safe,

stable and optimal, recording a substantial growth in the

physical volume of products.

Energy conservation and emissions reduction was further

intensified; Big strides of achievements were made in

technology.

Corporate internal reforms and management were continuously

strengthened.

Operating results achieved substantial growth.
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Internal work:



Brent

0.00

20.00

40.00

60.00

80.00

100.00

120.00

140.00

160.00

3020.15

3925.56

2009 2010

RMB/Ton

Crude Oil Price

International crude oil price Cost of crude oil processedVS.

9

Increased by 29.98%
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Sources of Crude Oil
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China

9.87%

Africa

25.98%

Middle East

47.80%

Russia

5.36%
Latin America

9.71%

Southeast Asia

1.28%
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Movements in Asia Market Prices
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Domestic Demands
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12.07% 5.89%

11.25% 11.06%
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Changes in Average Product Prices
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Sales Structure

Business Review
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Changes in Operating Profit Margin

Business Review

18

2.24%

3.92%

0.40%

6.80%

3.48%3.51% 3.83%
3.38%

11.01%

6.58%

2.10%

0.48%

0%

2%

4%

6%

8%

10%

12%

Synthetic Fibers Resins &

Plastics

Intermediate

Petrochemicals

Oil Products Trade & Others Average

2009 2010



Capital Expenditure

1919



Capital Expenditure
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Major Projects
Total Investment

ōRMB MillionŎ
Duration of 

Construction
Status

Refinery Revamping & 

Expansion
6,628 2010-2012 Preliminary Work

1,500 T/Y Carbon Fiber 848 2010-2012 Preliminary Work

Natural Gas 

Comprehensive Utilization
195 2009-2010

Went on Stream in 

Q1

No.1 EO/EG Plant 

Technological Revamping
56 2010-2010 Completed in Nov.

No.2 PTA Plant Systematic 

Optimization of Energy 

Saving and Consumption 

Reduction Revamping

186 2010-2011 Commenced in Jul.

Actual Capital Expenditure in 2010:  RMB 1,364 million


