
(A joint stock limited company incorporated in the People’s Republic of China)
(Stock Code: 338)

Overseas Regulatory Announcement

Sinopec Shanghai Petrochemical Company Limited (the “Company”) and all members of the
board of directors warrant that the information contained in this announcement is truthful,
accurate and complete, and that there are no false presentations or misleading statements
contained in, or material omissions from, this announcement.

This announcement is published simultaneously in Shanghai and Hong Kong. This
announcement is published domestically pursuant to the Rules Governing Listing of Stocks
on Shanghai Stock Exchange, and in Hong Kong pursuant to the disclosure obligations under
Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

Special Notice:

— The Company will not disclose its A-share share reform proposal within the upcoming
week. Investors are reminded to be aware of investments risks.

— At present, holders of non-circulating shares of the Company are studying the relevant
issues regarding the share reform of the Company. No specific proposals have been
presented for the time being.

1. Current Status of the Share Reform Proposal by Holders of Non-Circulating
Shares of the Company

At present, holders of non-circulating shares of the Company are studying the relevant
issues regarding the share reform of the Company. No specific proposals have been
presented for the time being.

2. Status of the Sponsoring Institution for the Share Reform of the Company

At present, the Company has not entered into any share reform sponsorship agreement
with a sponsoring institution.

3. Confidentiality and Responsibilities of Directors

All directors of the Company have confirmed and clearly informed the relevant parties
to fulfill the obligation of confidentiality in accordance with the requirements of Article
7 of the Measures on the Administration of Share Reforms by Listed Companies.

— 1 —



All directors of the Company warrant the timely disclosure of matters in relation to the
share reform in accordance with the requirements of Rules 7.3 and 7.4 of the Rules
Governing Listing of Stocks on Shanghai Stock Exchange.

All directors of the Company have confirmed that they are aware of the penalties for
failure to make statutory information disclosure and for insider dealing as stipulated in
the Criminal Law, the Securities Law and the Measures on the Administration of Share
Reforms by Listed Companies.

Sinopec Shanghai Petrochemical Company Limited

Shanghai, the PRC, 1 July 2007

As at the date of this announcement, the executive directors of the Company are Rong Guangdao, Du Chongjun,
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and Xiang Hanyin, and the independent non-executive directors of the Company are Chen Xinyuan, Sun Chiping,

Jiang Zhiquan and Zhou Yunnong.
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